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The Glen of Pacific Grove
Pacific Grove, CA
Compliance CC1365.2.5

Date: 29-Jun-201 0
Units: 60

Fiscal Year End: 31-Aug-2010
Report Start Datel 01-Sep-2010

1, The curent average regular sssessment per owriership interest is: f--$310-001 Per lM""th 
--_--l

A/ote.' ,f Assessments vary by the size or type of unit, fre assessment applicable to this unit may be found on attached pages fo be provided
by Board or Management.

2' Additional assessments that have already been scheduled to be imposed or charged, regardless of the purpose, if they have
been approved by the board and/or members:

Nofe.' rf Assessments vary by the size or type of unit, fhe assessrnent applicable to this unit may be found on attached pages, to be provided
by Board or Management.

3. Based on the most recent reserve study and other information available to the board of directors, will currenfly projected
reserve account balances be sufficient at the end of each year to meet the association's obligation for repair and/or rlplaclment
of major eomponents during the nexl 30 years?

yes:* f-- L 
-l

Nr^.  I  I

* The cunent reserve analysls does indicate that the current funding tevet wilt meet all projecled dr'sbarseme nts over the projected 30 years
but this guesf,bn cannot at this time be answeed as a deftnitive "yes". The reserve sf&dy ls prepared by utilizing estimates' of replaement
value and the life expeetancy of of the cpmman area components which the associatian is obtigated to maintain, however, some items may
last longer or shofter than estimated, or unanticipated evenfs may occur which affect the reseve funds. Thus, the replacement costs and tife
expectancy will vary from the reseve study being pefonned, and other factors such as inflatian or other events, economic ar non-econamrc,
or acts of third pafties, or evenfs beyond the control of the Associatlon such as weather,wit! affect the ftnaneialstatus of the resen/es over theprojected 30 year time period.

4. lf the ansuter to #3 is no, what additional assessments or other contributions to reseryes would be necessary to ensure lhat
sufficient reserve funds will be available each year during the next 30 years?

Approximate date assessment will be due: Amount ofAssessment Amount Per Unit Per Month

Question #4 Note: Indicates the first year of a deficit based on the Current Reserye Funding Plan, The additional assessment amounr
indicates what will be required in that year to assure the reserye balance for the remaining years of the report will be above zero. Actual
assessments may vary from year to year.

5. All major components are included in the reserve study and are included in its calculations (Note below the status of
components with a 30+ yr. remaining life).

6. Based on the method of calculation in paragraph (4) of suMivision {b) of section 1365.2.5, the estimated amount required in the reserve
fund at the end of the current fiscal year is $441,1 15, based in whole or in part on the last reserye study or update prepared by Banera &
Company, Inc. as of August 31 , 201 0. The projected reserve fund cash Balance at the end of the current fiscal yeai is bsst ,zbt, resulting
in reserves being 80 % at this date. lf an alternate, but generally accepted, method of calculation is also used, the required reserve amount
is $ N/A.

1:p:$ Cflu.r."J"d by SmartProperty - www.smartproperty.com - All Rights Reserved. SmartProperty has not reviewed the data and information
contalned In thls report for its accuracy or completeness and takes no responsibility whatsoever'for ihe content contained herein. Such data and
infonnation shall be used at your own risk. Pleise refer to the end of the consolidaied repon for an important cisclJimei. 
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The Glen of Pacific Grove
Pacific Grove. CA
Compliance CC1365.2.5

Date: 29-Jun-201 0
Units: 60

Fiscal Year End: 31-Aug-20'10
Report Start Date: 01-Sep-2010

7. Based on the method of calculation in paragraph (4) of subdivision (b) of section 1365.2.5 of the civil code, the estimated amounr
required in the reserve fund at the end of each ofthe next 5 budget years is $ (column E), and the projected reserve fund cash balance in
each of those years,taking into account only assessments already approved and other known revenues, is $ (column D) , leaving the
reserve at (column F) percent funding. Please see the projected five year funding plan below that has been implemented and approvio ny
the association.

Allocation

A

Per Unit Per Month Disbursements year-End Balance
BCD

Fully Funded $ Percentage Funded

EF

NOTE: The financial representations set forth in this summary are based on the best estimates of the preparer at that time. The estimates
are subject to change. At the time this summary was prepared, the assumed longterm before-tax inierest rate earned on reserve funds
was 2D/o per yearr and the assumed long-term inflation rate to be applied to majoi component repair end replacement costs was 3o/o Deryear

The preparer of this form will be indemnified and held harmless against all losses, claims, actions, damages, expenses or liabilitres,
including reasonable attorneys' fees, to which we may become suUleet in connection with this engagement, because of any false,
misleading or incomplete information which has been relied upon by others, or which may result from a-ny"improper use or reliance on the
disclosure by you or a third party.

The reserve $tudy report completed and reviewed for the purposes of cornpleting the enclosed summary was finalized based on approval
from the Board of Directors. Therefore, the final decisions for implementation, updating or revising the information obtained in this report,
for any changes in assumptions, is the sole right and responsibility of the Boird of 

-Directors. 
fhis report and the numbers generated

herein are for use only for the year it was developed. The preparer of this fofm is not responsible for the use of the Assessment ano
Reserve Disclosure Summary in any subsequent year, or in updating the summary in any subsequent year, or in updating the summary
for events and circumstances occurring after the date of this report.

l-"t:f 9."1-"l3pd by SmartProperty - www.smartproperty.com.- All Rights Reserved. SmartProperty has not reviewed the data and informationcoJllalned In thls report lor its accuracy.or completeness and takes no responslbiliiy whatsoever'for ihe content contained herein. Such data anU

Year 1 $74.664 $103.70 s35.343 l l $sge,sot $482.533 ll 83%
Year 2 $76,904 s106.81 $3.554 M80.555 $559,873 ll ao"/"
Year3 s7s.211 $1 10.02 $234.21A $333,617 $403,954 ll aS"Z
Year 4 $81.587 $113.32 :b(] $422.693 s4ao,o+glf ezy,
Year 5 $84,035 $116.72 $1 78.098 $336,143 $390,501 l i  86%

infomation shall be used at your own risk. Please refer to the end of the ionsolidaied report for an important disclaimei


	IMG_0000
	IMG_0001

